SNC: Annual General Mandate 2020
On 31 Mar 2020, Nam Can Seaproducts Import Export Joint Stock Company announced the Annual General Mandate No. 01/ 2020/ NQ.TSNC - DHDCD as follows:
Article 1: Approve the Board of Directors' Report on the production results in 2019 and the operation direction of the Board of Directors in 2020

Article 2: Approve the 2019 operation report of the Supervisory Board 

Article 3: Approve the financial statements for 2019 of Nam Can Seaproducts Import Export Joint Stock Company audited by RSM Vietnam Auditing and Consulting Co., Ltd. – Mien Trung Branch, issued on February 25, 2020

Article 4: Authorize the Board of Directors to select an independent auditing company eligible under the provisions of the law to audit the Company's financial statement of 2020 based on the proposal of the Supervisory Board

Article 5: Approve the plan of profit distribution and dividend distribution in 2019, specifically as follows:
	No.
	Contents
	Amount (VND)

	I
	Balance of profit after tax of 2018 and pervious years 
	11,025,518,882  

	II
	Profit of 2019
	

	1
	Profit before corporate income tax of 2019
	14,103,836,144

	2
	Profit after corporate income tax of 2019
	13,717,638,948

	3
	Distribution of profit of 2019
	9,001,590,284

	3. 1
	Pay dividend in cash with implementation rate of 15%/ par value 
	7,492,650,000

	-
	7% advanced 
	3,496,570,000

	-
	Payment for the remaining 8%
	3,996,080,000

	3. 2
	Appropriation to bonus and welfare fund (10% of profit after tax)
	1,371,763,895

	3. 3
	Bonus for Board of Directors and Supervisory Board (1% of profit after tax)
	137,176,389

	III
	Retained profit transferred to the year 2020
	15,741,567,546


The General Meeting of Shareholders authorized Board of Directors of the Company to decide the time of dividend payment and assign Chair of Board of Directors to decide the bonus for members of Board of Directors and Supervisory Board on the basis of level of accomplishing the tasks of each member
Article 6: Approve the business operation plan for 2020 of the Company as follows: 

- Total revenue: VND 719,200 million 

- Foreign currency sales: USD 33 million 

- Finished goods + processing (ton): 2,450 
- Profit after tax: VND 12 billion 

- Expected dividend payment: 15%/par value 
Article 7: Approve the report on remuneration of Board of Directors and Supervisory Board in 2019 and plan on remuneration payment for 2020 to Board of Directors and Supervisory Board as follows:
Approve the report on paying remuneration of 2019 to Board of Directors and Supervisory Board of the Company: VND 600 million; Approve total remuneration of Board of Directors and Supervisory Board in 2020: VND 660 million; Assign chair of Board of Directors to decide the remuneration for each member of Board of Directors and Supervisory Board   
- Method of receiving remuneration of 2020 for Board of Directors and Board of Supervisor: the remuneration shall be paid quarterly (80% of the approved remuneration). Board of Directors and Board of Supervisors only receive 100% of the approved remuneration if the Company achieves the plan on profit of 2019
- If the Company exceeds the plan for 2020, Board of Directors will ask the General Meeting of Shareholders to consider and approve the bonus for Board of Directors and Supervisory Board at the next Annual General Meeting of Shareholders 
Article 8: Effect and implementation

- This Annual General Mandate was approved by Annual General meeting of Shareholders 2020 of Nam Can Seaproducts Import Export Joint Stock Company and takes effect from 31 Mar 2020
- Board of Directors of Nam Can Seaproducts Import Export Joint Stock Company is responsible for implementing this Annual General Mandate in accordance with the law and Charter of the Company
